192   THE STANDARD OF VALUE    CH.
Gold Standard which had' already occurred. If Appreciation of gold should continue the coui> tries which already had the gold standard would have to bear the full amount of Appreciation,, while India would have escaped to the extent of from 6d to 8d. out of two shillings, and, in these circumstances, if it came to be a question of what countries could stand Appreciation for the longest time it seemed to me that India, with so much in her favour, would be likely to win.
A further question which I had to consider was the position of the poorer classes who had hoarded silver in the form of ornaments. In times of famine or distress persons who were in want of money sometimes sold their silver and I disliked the idea of doing anything that might weaken their position. I had had practical experience in 1866 of what famine in India meant, and though the famine in that part of India where I was serving was not what would be described as very severe the impression made upon me could not be effaced.
On the other side were the considerations that the very poorest classes, who would suffer most in time of famine, did not usually possess silver ; if their silver exchanged for fewer rupees when the mints were closed to silver those rupees would possess a greater purchasing power and so would any rupees they might have hoarded. The extension of Railways and the organisation